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$XWRELRJUDI™D GHO JHQHUDO )UDQFR

0 9£TXH] ORQWDOEEQ

ODQXKHO]TXHRQWD HEE®UHVHQWIRYHDXED
GHVDOHBRQYHQFI@RVOBUGHUDQF)VBRBR
WUDY&WQDXWRELRDSDFLDD D UF LDRP ERXQ
HVFULSWWRUIUD QMOL YW\ B D UIGHUIDGAD DX B V W
UHQDRWMWR.@VL HQ W U HIOEODGHA® W G B R FIDD HWH X V
GHONKLYD@GDUW L FIQBIWEDW U D B« B T X HYMU F L F L
QDUUDRIXHRQWDEBDSFRQYDGBIOH[VRED®
KLVWLOREP UIH)SO R OBRYWAO W ISHWN\E H FBNVX @ H V
SHU RGH FODX HQ OD KLVW ULD G (VSDQ\D
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JUDQRFDXGLOOR GH (VSD3D

3UHVWRQ 3DXO

&RQWUHLVGH)UDQFRPD ILIXSDRYLGHQFRD O
ELRJUPRIPS O HW D/\VIRADRSD V V L KD KR P KH

Y DU H J (WS D QGIX U DV MDA \R QH VP RV WIN® L O L W D U
DPELFLLPSODFDEOBGPLUDGRMONYYV R CL@® L
GLUL SHROWD GAEH J DBOH QBRI X GENOWS U RSD S H U
SHULQFDS®MFRPSUHQGIFRP SOH [GWDWVWDW
O HFRQRMPIRIGHUQHAXHGDO KRPH/ LVFHUDOPHQ
FRQVHUWDIEKRUWFRMPELFKEEHQ ODQHEGBDHV
SHUVRQHV L GHOV FRQWUDSHVRYV GHO SRGHL
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JUDQFR HO GLFWDGRU TXH PROGHpP WRGR XQ
7JUHPOHWW *LOHV

(ODTXH\B\W D HWRBWDVK LV S D RQ M WHP QHVEW U U H
ORLQWHQNVEDH®OHGHWOQFLVARRDQRRHQLJIPECWLF
GLFWDGRU TXH YD GHILQLU HO VHJOH ;; G (V¢
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&DWDOXQ\D GXUDQW OD *XHUUD &LYLO GLD D GLD
6ROHU 6DEDW« -RVHS 0ODULD

&RQW(O¥Q\GHOPHIJRGHBSY%EOLFD (O& R S5 HVINHIDH X
IUDFDRDWDOXQ\D &DWDOMBYROXFLRQO0OUQDFICHYR QW
9LRO2QUHDUHVSUWUPHLOL /DSHYROBEIWBKEDWDD XQ /HV
JRUFISRO W LTV H\G L FO&CRP LV VIEH3WWSDJIJDQGRBO3UHGRPLQL
DQDUTXLVWLFRQRPHYRO XF LR QADFIUMH DG K H[28RISWO DU
/ RSRVDFLHAVROYyOHFWLWQIN PEURQVO &DW D ®IDQW S DRND
JUDQPRHVYLIX FROWURY RDWELS FDAD (OMIVEWDLEHO

/HW HODFHL®QWBHH QH U DICHARYW &G QWUD BQD/RF L HVQD W
JXHUUD &DWDOXRWIMERPEHY &DWDOWR\WS DFROOLPHQW
UHIXJLDWD%DWOBBOCEUH &XOWRRPSURPQWLIHL[LYWEDO
GHODXHUUD (ALQGEDDXHUD / HQVXOVIHJEBBIS®REF¢ (OV
G D U UMHWRAHD R DW D OXHD)S RE O L F D U G XKIXP D QHHVF RQ PLTXH YV
GH OD JXHUUD (OV FDPSV GH UHIXJLDWV /D JXHUUD ¥
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/JHV EDWDOOHV GHO 6HJUH L OD 1RJXHUD 3DOO

O DWDF ILQDO FRQWUD &DWDOXQ\D DEULO GH

*DOLWu 3RO *LPHQR ODQXHO 3LWR 5RGULJR

(OWLX&HJUHODLRIJXHBDOODYBQ@QHWHVWLPRQLYV

G DFDUQLENWYGM@WYNMF L RQDHBX EOS APDRE WO

G DPEGUNXA *XHU WD YV KD YLRQYHHQXGMR F

G HVW UDRVAD L YDA QH UMDY EBERMRQ DTXHVW

FRQWFDWL W XB B E DRVW LFR/PH @G H&D S5 H3 R Q@H

6BHU NG H6DODRHI@H UHPBH QI UR QW DAPHHIQWL\E O H V/

FRPH G H®D BH JUHOH UH Q R¥%D O D G UPDGTR H QR X

PHVRMWY D QFRQVWDIROBR P R | H @GHFLDS HDD

O HQWUDGD GHOV VROGDWYV IUDQTXLVWHV D &
% $ 7

/] LQWHQW IUDQTXLVWD GH JHQRFLGL FXOWXUL
%HQHW -RVHS
$TXHVRMUDPSUHVVLEQD®WQXQDGRFXPHQWDFLu
H[KDXVWLYDHIX WMPSURESRMPSOLBPEREMHFWLYLW
O LQWHDHWRFEXQWXXB/OLQIDFRBODXHUWRDRYLO
SURYRFDHEIURQXQFLPPOIGBWIAX 0GR O LTXH
DFDEDHOSULPBDQYVXDUDBWGLUXDQBHUVHFEXFLY
IUDQTXERW DD OH QBRI D KIDYIOCF R QV HT X HW
KDJX«V GHVDSDUHJXW WRWDOPHQW GH OD YLC
% (1

&RQ2L[HU OD KLVW'ULD GH &DWDOXQ\D /D 5HS
&LYLO

6DO0O«V $QQD
«<VXQIREUBDGXFDWXMDPERDGOGIKXLVWGHEDWDOXQ\D
FHQWUDMHIMSWVH FREGHIPH S ¥4 E OOLBXH U R DYETOXH VW

OO LHEWPE SCILQRYHUHRLQPDYLVIGHWD O®@BDG\D
HVGHYHQLPHQWYV L FRQWH[WRV VRFLDOV GH O
&21

%UHYH KLVWRULD GH (VSD3:*D HQ HO VLJOR ;;
&DVDQRYD -XOLE£Q
BQOOLEHHIHU* DFFERQYDGBIOH[VREBYBHOHYV
HVWDSIFWWW  UBREWHRWOQ Y XCOM@BRVWEBDHVXIKBEHYVYJIJUDQD
QRVROIVMIDB®VGHYHQ LPBVHWE HD (VS D QVR GHO
SROV FXOWXUDO L VRFLDO GH O 2SRFD
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(OV UHTXHW2aV FRDHAMODWBQ® ORQWVHUUDW HQ Ol
'HXORQGHU L &DPLQV :DYLHU
(QOMDUFHOGIRYBEQWSHEBPEDUGEHOVDYLOHRLp
0XVVR®OQIBEHD DQ RRSHDJID L UMERW IKQRPXHGDYD
P«VUHPHILXHLQWHQMWBUHY HQWHPLV2ULBQHUDO
SURYRFOWDXHUUD DXW DIWDXQ DX P\RODY B Q W
V HV W LPRON DWIHF ORXQFDP & HFRQ F H Q \WW)JUDIFQ @ D
TXM)RSDVXHGD DRDHAMHYR WRUQDUHKSRVDDLYH
DOV ULJRUV GH OD LPSODFDEOH L GHVSLHWDC
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(O VHW?2 YROXP GH OD +LVW ULD G (VSDQ\D HC
HOMQGLEQOXGHGWU RBHWV UDQV F KEGHI RAWW U D
KLVW ULD
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(VSD3D VLJOR ;;
3DQLDJXD -DYLHU
(QOMAFDGEMH®WY\V (VSDQYDLOQWHRQYNBUWLGD
GHPRFU¢PWXBRE OHPAHRRLFWRFLDSRO WXHRV
YHQRDURQWBQ@WOHIOH ' HVSUGYWO B LFWDBRYD
VHFWWRRFNLDXMN DY LBIQOFW H L [ B @\® O5UHDH J O;H
FRPDREUHSNJHVRYDVRIANWDROWED QMNQFLRQDULYV
PLOLWSDURIHVVRRPHUFLDQ®YXQYGXVWYRQOV
SURSLEBBIS%EGRPOQMRDYLBHDOBSDUWLFLSDFL}
SRO VIO R YPRQ VW LYWDSFIHWH® 8 GH U Q LOW] D U
VR F L HHW B VQ \RRORE V WDIQ\M O/Q I UR Q W DDFRM Q @/ V
SRGNXSHUDIX @B OWXBURDAOF UXHXUDGRUD
YD HQYDLU OD YLGD GHOV HVSDQ\ROV

1 3%1

/IRV KRUURUHV GH OD *XHUUD &LYLO

=£YDOD -RV« 0ODULD

SUHVWRIE R QV WEBERHLI[OE FOWEH. F TXHKD

PDUFOMPDQHWL ¢ JQBDVWGHSID ¢XUDXAERQD

SDGWOHIQH DXWRW OHORIWD JHEQU DX HUM® H X

GHVHQYROXCBWHMEWURFHODEWVRBHVWUKFFLN

OD SRVLFLp GH OHV SRWHQFLHVY LOQWHUQDFLRC
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IRV D3RV GHO 12 '2
$EHOOD G5DIDHO
(QDTXHYWWR®WHUVPEPMEH DQ\WDSOXHD
VHUHAR 'RLFRQHQIHYPDQGLIRQRJUODLRWLFLDUL
'RFXPHQWDWHWHOSURJUDIP@IRUP OGWAIDX2J L P
IUDQTXIVHW/\B D HXDBARLQHRH¥ DQHRPOLJDW ULL
GHV GH ILQV D SULQFLSLY GHOV DQ\V

$ % (

3HU &DWDOXQ\D 3RUWDYHX GHO URQW 1DFL
OD FODQGHVWLQLWDW L O H[LOL
%DUUHUD L 3XLJY™ $JIXVW"™
(OO@HEHFRSHOMIHP SODXNH VYD XEOLEBIH U
&DWDOKXQHIQWUH L H @ X HH/W D SHM. PHIQD D
FODQGHWEHQE WAWMTHY " USIRUHPEE)WRQW
1DFLRGBEA® WD ORQID Q L \W ] DHRHEGH & R Q WE! VD
LPPHG LDRWIVJ XAHRADDJI O X W G GIDIMOOLAWDL [ UD Q T X L
L FDWDODQLVWD

%$5

OHP ULD GH OD UHVLVWHQFLD DQWLIUDQTXL\

%DWLVWD $QWRQL

8QD/2UGHH S L VRKDIDVO XALRNDOWL. FW D %@ ¥ D VHL Q

SURIXQGLWDW GHO FRPEDW GHPRFUCWLF D I
%$5

)5$148-60( — 75%$16—-&—-+ 5HSUHVVLp -QVWLWX

FULVL GHO IUDQTXLVPH

3DJ2V %ODQFK 3HODL

'"HVSUGMODXHUDYO®LFWGHIB VOUWAL[L\OWEMUD W

SHU )UDQFR OD UHSUHVVLPp YD VHU FRQVWDC
3%*

(O PLHGR D OD SRVWJXHUUD

*RQJ¢OH] 'XUpn (QULTXH

/IDSRYD/VHHO®HQWLPHQWQHUDSRWPIBM Q ¥% QLF L D

OBHWH®PLHPSUHVR QEPH\QXD® H[HF X6 3R U

TXH DO FRVWDW GH OD IDP YD GHWHUPLQD!
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5DGLR 3LUHQDLFD (PLVVLRQV HQ OOHQJXD FDV
(VSD3*D ~-QGHSHQGLHQWH

3¢PLHV 7HUHVD
/ID3SLUHQRYAR]LO ODBHONY HOD ¢ GRRVSRSXGH U

O HPEOOUWDABM FW DIGDOWQDN XAWIW O FLREDEAHGLVWLQWYV

OORHFUH@YWWUH L ORVFRXDL% XFD UMW D QW
PROWY DQ\V YD VHU GLULJLGD SHU '"RORUHYV "E1
3%0

/IDV PXMHUHV HQ HO IDVFLVPR HVSD2RO
5LFKPRQG .DWKOHHOQ
/ID6HFF)HIPHQLGHIR Y L P HHOWL RQIVGIO BR U U IBW M D
W UDQV PG M@0 PPRRW DIOSR O "WELLFWW G B®2JL B H
JUDQFR
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1L XQD QL JUDQGH QL OLEUH

6HVPD 1LFROEV

/D KLVW GHODS L FW D BXOUDWKR VF USMAID X QI RY D

JHQHUDFLyu

/DG LFW DIGYDWDT XH § AORIDU AFDQ R VVBUH V @ WH VW

O O LFERJGIV W XV@PH E H O yDOH@MNOLONVX IO B LV T X HR/ VL Q

QR GHVLWIRO@DSUR[LPDFEWXDOLWRPSD HIW D

GRFXPHQWDGD G DTXHVWD HWDSD IRQDPHQWNDC
6(6

(OV QHQV SHUGXWV GHO IUDQTXLVPH

9LQ\HV L 5LEHV 5LFDUG

(OMULPHUQAGHOWHSUHWDRQTXPVOHING RQH V

HPEDUDV\RD®HYH BHWYDNYHW D Q F DOHBW HW Q)

XQHNRQGLFLEAQM KXP DMWNQRRULIBOIDPLGH

PDODOWLHY PROWHY PDUHV YDQ VHU DIXVHOO
9-1

(O IUDQTXLVPR
<OO£Q &DOGHUuUQ (VSHUDQ]D
/| DXWRDDDPEIOX+tGXODBU QI FFDPHQBFWXWUALO
FRPSUHQWRIEUWDH XHO WBWLU RGN W 3IHWPBONVXISHU
SULPHYUHIDGGDFRWMHGVWXGCED LFWD GBMXUDT XLVWD
O REWD GHPRQHL[HPHIHFISHROMRUMDARRISL QL p
GHWDOODGD
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(O RWR3R GH XQ LGHDO

'XDUWH $QJHO

T X HG B BOD PHOAD O R H VR U P LO/DNGFIVE HILFDDLENV

DTXHV B/ QHHIWU H F X S HUTHKQH VW YR UG RV HV SH U D W \

SHPD QW H@EYL G R UBHD HYR VW U R D WG UDHIE MDHD

OOLEHUWDW <V SRWVHU XQ UHODW WULVW ¢
‘8%

3DLVDWJHV GH OD UHWLUDGD

*XLOODPHW )UDQFHVF L DOWUHV

$TXHYWOXFRROHYQKRPHQDWOBQWLIUDQTXHYVWH V

IRUPDSB@WD DHWLULNDIGTER TXHGEHY RTHW KL

PRVWUDUHQ VROLGCULHV HQ XQV PRPHQWYV WL
*8_

(O ELEOLRE¥%V GH OD OOLEHUWDW

"RVHSK OLTXHO

OHUF5RGR U H®W RBERL LUDL UJERRSHM EUDRD Q

20LYHDYLHAUHQJIXHR HOD QF HMWMD E @ W DI®W UH V

L QW H Oy OHHVARWX. BYAINR T X HUUKHOQWVA[ R TYHHH OKQWD Y G B

SRUWDUH[EPEXQELEOLREKWM Y S HVWOWH X V

V H U YIH@AR G W X H URIFOADW H V W LOALR ROV HB XV X P~

OD UHVSRQVDELOLWDW G DFRPSDQ\DU ORV ILC
26

(O H[TOLR HVSD3RO

ODUW Q &DVDV -%OLR

6 QWEMDXHYDVLIQLIQADUBSXEENVBO® QERY HOD

DVSHF®HVYFRQHLQWWRSHWOMVSHFLD@DVYWH V

O RGLYXHD R I WLTXH\SBD Q\RWOWO DW® 8DV

SHOAD P SEHFR Q F H Q W.WDIMFH WIOH U R DSIR U WD © Dy

5HVLVW2QFLD IUDQFHVD GXUDQW O RFXSDFLu
0$5

+LMDV GHO H[ OLR

OROLQD -DYLHUUH ODULD 3LODU

JLOGHY H[k@KQH[HUFGERUHFXSHUWHPHIP ULD

KLVW DIFODBHOUH[SHUYTMEHDHE RQBWUWDQ\HQ W\

D OD VHIJRQD JHQHUDFLu GH O H[LOL UHSXEOLI
o 02/



JUDQ®O®D /ID FXOWXUD FDWDODQD H[LOLDGD

OROLQD -DYLHUUH ODULD 3LODU

)LO GHHO H[kOKQH[HUFGRUHFXSHWHPIHP ULD

KLVW DSFOBHOUH[SHUNYTRMEHDHKE RQBWUWDQ\HQWYV

D OD VHIJRQD JHQHUDFLY GH O H[LOL UHSXEOLF
v 02/

&DWDOXQ\D O “OWLPD GHUURWD

6RO« 4XHUDOW

(V YD SDVVDU JDQD (V YD YLXUH DPE SRU (VY

&HQWHQDUV GH PLOHUV GH SHUVRQHV HV YDQ

FDPS®H FRQFHQWUDFLpE FRQVHOOV GH JXHUUD

UHSUHVVLHE DVVDVVLQDWY PRUW 3HU  ILQV T

DOJY% ILQV TXH QR YHXV SORUDU XQ KRPH R XC

TXH YDQ VHU DTXHOOV GLHV WUG¢JLFV QR KR H

P QLPD LGHD GHO TXH YD VHU DTXHOOD JXHUUI
62/
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6DOYDGRU (VSULX -WLQHUDUL SHUVRQDO

%DWLVWD $QWRQL

)D DQ\V TXH YD WUDVSDVVDU 6DOYDGRU (VSULX 3HU LQGL
YDLJ DQRWDU L HQUHJLVWUDU DOJXQHV GH OHV QRVWUHYV F
HO PHX SULPHU OOLEUH

% (635-8

' 256

-DUG~ (XJHQL

(XJHQL G«Z WD ILIXUD LQWHOYOHEWXDO P«V LQIOXHQW GH O
GHO SULPHU WHU® GHO VHJOH [[ )LO'VRI DVVDJLVWD FU W
DXWRU UHFRQHJIXW

% 256

$XWRUHWUDW

5RGRGHUD OHUFa2

«<VO HVFUEBSWR®BRW P SR U \WDMHEG B L V W $WLED
$ORPYODREWHIQBUHRWHPH DQ\  /D*XHUWGDRYLO
HVSDQ\®QRE OH[R O L DIL ¥HG L Y H URLEKWIR @VX H

V HYWDEOHL[ D *LQHEUD $ ILQDOV GHOV VHWDQWD WRUQD |
% 52'25('$



6DQWLDJR 5XVL:RO HO FDPLQDQW GH OD WHUUD
3DQ\HOOD 9LQ\HW

/DSUHV IFQQV W UKLFRELYL G HED Q W LEDXMRL 3RIGH U H IO

U H W@ EDWD U Y O\DVIBIHIY Y W DEDQW@ HO B H YIDSDVVLRQD QW
H[LVW2QEVBEXMEBOHQHYWEMHIMHEHBVWRYQXVLRQV
LQHIXHWSHFWD@HY HYEPW V LIEG\S UHV WILRQVULHV

LUHQ% QBPRWEBHVDP RWBWEXLKRP HQ D W DHWRD D

YRO BURMHFWDEH U VR QG BIXW DYRHE HOFROX QWD W

GH FRPSUHQGUH L G LQWHUSUHWDU HO SHUVRQDWJH GHV Gt
% 586-"2/

-RVHS &DUQHU / H[LOL GHO PLWH

6XELUDQD -DXPH

/ DQRPHIUDWRHBSRHWBWDBWQMLODMUL® DQ\
LDSDUWHU  HVYDLQVW DOAIUW UXVVHOYOHV

3URIHVD RUXQLYHUDPWB W% R E E IOR Q W DIDHKR

8QJDUIRPWMWEUIHIRY HE I PHQ H U DIOIMWHEDQ GLG D W

DSUHRIREHGDUQWIDFWXDQYO IV H YR URR PX Q

Y HU L W QBEVOHD yHOXHFRASYHERO2 S R K RURY 0 H L [B 1

SXE O LFOIUHDAYW Q@HUHSUHVH@WBKUHVFULSWRU

V'PERO G XQD S¢WULD L XQD OOHQJXD EDQGHMDGHYV
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$XWRFUDFLD 6 $ /RV GLFWDGRUHV TXH TXLHUHC
PXQGR
$SSOHEDXP $QQH
/DGHVWDBBGDR GHWWIXGGRYBE L FW D GXUH B Q
7UXPSXWLRR OO WXW  F UUDRGHURYQSHSSOHEDXP
GHPRVMW@RWR F 6 DBF XBD R LK DX Q% Q IOF GH&®D SGDYD QW
GHOH®LFWDGXWQXM HVR ILVW L[PGHAR P SR V B/HWY
HVWUXFWXQBYFHGNEWRWRIWUYHGEM VHIXUHWDW
SURSDJDQGLVWHY SURIHVVLRQDOV

$33

5HVSRQVDELOLWDW SHUVRQDO VRWD OD GLFWDG
SUHQGW +DQQD
$VVDINEOULFDW +DQQBKHQGMIOH[VREIHDFWLWXG
O REHGLEQEUBVSRQVDEH OV REOW HP SG/HU2JLPV
WRWDOLWDULV

$33

$XFD GHO QRL FDWDO¢ DQLIHL[LVWD L KXP¢

&DWDOG¢ L 3LF 3HUH

/ $XFUIH S DYAYDX D U D Q WYIL @ YHEWHF\R GDRBULNGD X QD L O HW

PRG2CHFHUPGHYXMHIXQ GHIXOERDQF LR B\

FRSG (VDDA UFHOROQR G HG\D FLR QD OIL\DWXMNA V

HQY IDDDVR GWO D G UDGW MQ WS R GSLHQ®R W~ J UKDG L W R U

3HUSDWDDUAHQHUPGLIFERQV HPRWD O H\V@D®IVU F

TXRWLGL¢ GHO TXH HV FRQVLGHUDYD VHU mXQ E
&$7

'LFWDGRUHV HO FXOWR D D SHUVRQDOLGDG HQ |
'LN_WWHU )UDQN

$TXHSWQ HWIURDSRUIWYY DLQD O E RAIDM X Q GDIH U R.D
SHUSHMW®&EBROWGIB HUVRQ DOMXVGDWWLQRQWLIHLEDU OF
DOJXWNGRNYQGLEVD FW X DIOW WIRWS HURVD OR G H

OD WLUDQLD



(OV QRXV GLFWDGRUV
&RWDUHOR 5DPuQ
(OSURIH\5\DPY & R W D WHO®RH [H RODIX HY W D/LIRIE DHH V
IRUPB¥WXDHORPLQBADPLXWD GEQUBDFRQFHSWH)
IRQDPHQMRIPO ¥ H U Y LWROX Q W@ VLI DX HDH W DO H Q
QRVWUD OOLEHUWDW

&27

)DVFLVPR XQD JX D LOXVWUDGD
+RRG 6WXDUW
<V HO IHL[LVPH X@I/¥BRWD GHO S
+RRIB[S O RHOR JHIXHE®OH QV D PIHQ WM \YBO HWUDGLFLR (
XOWUDFRQVHUYDGRUHYV GHO VHJOH ;7;
+22

)DW[D FRP IXQFLRQD HO IHL[LVPH L FRP KD HQ
6WDQOH\ -DVRQ
-DVRQ/DQOMM[SOHPPHF RGP AX HI P S UDDH L [ L \SAHU
DUULEGRGHD UW L DHYRY WULHHE\HSD V VID W D© D
SURSDJDSOBVD/ SO Y H[ XD OQ M B WD IRTIKR FWLPLVP
G HPRYWRN D OMIBIH VL \GPRIVQ R P «F/R VAHSD V VADIVY |
TXH KDQILOVQHGWHVISEIWIQRHQSUHQHRRQVFL2QFL
PDUFDU O DJHQGD GHO IXWXU ' XQ IXWXU PRO\
67%
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"R KDXULD SRJXW VDOYDW D /RUFD
$PHOD 9 FWRU

/DQRYHO KGR QV VOUXXHEEHO D Q X B Q LO ME'H9 "FWR U
$PHODODXUDSRWWRHO $0SXFMRQVUPHYIDW VDGR U
FOD QG3HHBW UV RG HABR V VDIDWD GVMIRHR G\WI X H UG B
*UDQDGMUHYRPWILAWWDODUURVVBIARQB XGHOV
VXFFHVRVRAM U ¢ILFYLY HUBHD@KH UG B QR VWDV

O DV VDGWER B WG H UMDARF MU FEQK R U TRWDSH VD U ¢
SHU VHPSUH

1 $0(/$

3HU XQ VDF G RVVRYV
%DXOHQDV /OXV $QWRQ
%DUFHORFELXWDMWGERPLQBGEM DR W HQ D CSOII®MD
PLV2EHDBULPIRYWJXOBURWMDY HXBRUH® H X
SDUH SULPHU L HO VHX PLOORU DPLF GHVSU«V
1 %$8/(1$6

(Q JXHUUD

&DOSHQD (QULF

/| DJREMWO PRUIBXQ\RPRPHQOOIOHUEGDY(GBRS

G HV\@DDM XHOWYESURYRRDG DO W DIECHY[DD IHFW D U
SHUVRQHV L LQVWLWXFLRQV WDPE« HO %DU®D
(QUEPOSIPRY HDYO@S HU "REGHD P (GHDR RV W UDW UL D

HQ TX2 HO %DU©®D YD HVWDU D SXQW GH GHVDSDU?3L[HU
1 &$/3(1$

3RHPDV VRFLDOHV GH JXHUUD \ GH PXHUWH
+HUQEQGH] OLJXHO

/ HYFOEOWXHUBDYD® WUDQVIBBRBVGBLIXHO
+HUQ£QBAXQMHLQ®HFREDWSRUWDY KOO HQWLPHQW
FROYOHFWLX

3 +(51f1'(=

+HPLQJZD\ 2UZHOO 'RV 3DVVRV 6DLQW ([XSHU\ UXWD OLW!
SHU &DWDOXQ\D
0DQDX )ORWDWYVY 5RJHU
AXDWUH PLUDGHV IRUDQHV L VLQJXODUV VREUH XQ FRQIOLF
O DWHQFLu GHO PpQ

0$1



ODULD JXHUUD L SDX
GH ORQHU -RVHS

+L VW GHMX S H U BF X QIR LD O O DIUXHM QH OIVQ \ & HO D
SRVWJXHWWIREOLIJDGBEDGRQWAQYDLVDWHEGNHY D

LQI¢QFLD SHU DIURQWDU XQ QRX PRGHO GH YLGD D OD FLXW
3-5 021

&RQWUDEDQGLVWHY GH OD OOLEHUWDW

ORQWHOO¢ $VVXPSWD

(08 DV VD GIRIHID W D & PLOMCIHVEX HU BDYRB«QD G L X V

GHGVYULQHXWDOYLWOW® UGHM RQWHXBY DQH U
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